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=5 3t $ 215,467 199,353 207,648

JEUOMR R R K A8 248 BN (m) -
RBE—OAFER-—OtF—A— B4 EHHBENRE-ONEA—O%
FWA—BEXNAZFTBR-OANER-—QLtFE—A—BEXNAZ+HRAARA
2 &8y A 53,095F 7~ 855F T ~ 199,468F 71 & 189,018F 7T o
(= TMELREF - ERABY

BANGERBE—OANEXNA T BB EXERAL > FREFEA  BR#FERIK
W1% BB LB R RBZWINAEEFHE 208 HF EMERN > BALGKEH
W MRABIMSBLORERR LIS > QHEFL— T EZ R S4B 23
BAx o

ARNARBA-—ONFEA-—OtFmA—BEXNAZ+TBREA-OAFAE—OtF—
A—BEXAZTORIZBEIREF ERABMSPLT !

10844H 26A 10754H 2648 108415 %64 10751H %64

B LB % $ 11,000 11,200 22.800 22.200
FERERABS 1.800 1,800 3.500 3.570
$ 12.800 13,000 26,300 25.770

BIREF - ERAMBGUARDNILZEAPHZIRTFHNIREIHERE
FCEREABMSAZAERLIADNEIRFITEZEINS EFREZABS K
REAETES > LIRAZBRBHMZILERAZLEER - ZEREETHEIRER
BAEFIHE LB AR AHEHRE IR LBERINAREERS wEF
CHREBRREZHERE IS  BREBS IR EAHRGRBEFERBAN— B3

Ao

o3

ANTRBA—QOtFERA-—OXNFEBELIBSRILE D A54860F T A
53,902F 7 ¥F - ERABEFRINALE SN ATI23F TRTAL0F T 0 BEERSRF
Wit&eZE MHEEARATENHENBREY -
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BFEHBERGEBRDIRTFAI)SHHHREMEER)

(H+—)emT B
BT SS » S G e T A N A BERRSRRT EmAEMNME ARR
REMBRATHBRBRZEHEEALE  RMHEAFLHERE-OLEESHMHE
WA HEN (A o
L BHEER
Y - P NS X L]

SO NGB BB BMAABEEEZEEREBEIEAR B DB ESE
EXLMBAAGRERAMAR BB NABEEE  LEBEBRETEARSHEFXZ
EBEBERAALBE(AEAABREERER > BB 2 ABEHELB T AR
BEEANABHEZAEAMEE  RBAE AH  KATLREARELABEEN)
5|4 F ¢

108.6.30
A RAEAE

R & £ 3R . e %=8 & 3t
FREMESBIZAR

BlamEx i i

NETOGEERE $ 25364 - 25,364 - 25,364
CEOE S A€ )3 147,677 - - 147,677 147,677
Ao E 14,953 14,953 - - 14,953
FHEE 57,611 57,611 - - 57,611
& 3 $__ 245,605 72,564 25,364 147,677 245,605

107.12.31
A RABEE

@t 28 B4R =& 4 3

HiBAB BIR N ABES
EXOBMEE
168 AHE AR Bk

ANBEEEEZ ook
%A $_ 22340 - 22.340 - 22,340
BBEELSBER AL

BlEHEZEBRETE
B b ) 2 58,197 - 58,197 - 58,197
ER Y SR 9 S 137,454 - - 137,454 137,454
AeRT 14,158 14,158 - - 14,158
BERE 56,193 56,193 - - 56,193

N 266,002 70,351 58.197 137,454 266,002
& 3 $ 288,342 70,351 80,537 _ 137.454 __ 288,342




BFHBER A RAERTF QSRS M)

107.6.30
AR
R & 45 -8 =8 =& & 3

FBEMGESBIEIL

BlEHELLBHEE

BaEmGE)AZ RS $ 131,286 - 131,286 - 131,286
Mok BB RS 132,052 - - 132,052 132,052
Aeny 15,225 15,225 - - 15,225
HEERY 56,755 56,755 - - 56,755
& 3 $ 335318 71,980 131,286 132,052 335318

QI AAEEHE LTI B2 N MGG PG B
AJEMTASRRT A

AT B HEH T NEREY > BUEL T NHBRIELNALE
B R HAREHEABPIFZFTRBREHFEESEEFTONEZTE
B LET(BOEATARFZLE T AHRBEIEAHF T EAABEZAH -
FHoORFETHEIORBZLEZAABEEEGAMBE LA TE AL > E 2
FBHZBEAMASTHASGUENE ALIEIBESSITHREMIBE
EXZBRAGBERBTAFAIRIRG2IMEELRT  REATHAEEASY
BRBZZRFNR G EBBLATERBEZEMH  UHREIRFAIIHBHEER
%o BEBEANMBUZLRAR GHEBEHTHXTEELAFR > R EREM
REBEABEGABE IR ZESTHRABEMBEE XA RA - HER
1% A Black-Scholests # 47 & 2 o

A NAFE XL ABT AR BFTLETHE > EARBERENRE T
IEh- -

BOMBRBEZHBETE  BEATHTHANEFEAAEME X 2R
HAUMIRE 2 AR L AT BB AT BARR T £ (AE) 2 8) T353R 1R
PRS2 BARRBARBEE - S HOCHALZR RSB ZITHRENRZ
WEBE -



HEREENE RN ERTF A BHREHEE)

€)) =L TS 3§ 1:EF
ZREMELEE

HARBEEE
B MBEZIHRETR

REI1084%1A18 $ 137,454
WA R R KR

WHIFAR % -
RINEMs4E 5 23,175
BRE R E R (12.952)
R E10846A308 $ 147,677
RE10741818 $ 59,576
WA B RBR

WHINAE SR 1,740
W E 4B S 3,663
BEE 67.073
R E10746A308 $ 132,052

FHAMNBERBE > HIBRN TEBE GRS BRI BEEEZLBE
EXRERFPEMNE@FER) ) AP HRBEB-OAFRER-—OtFEXAZ+BMEIAR
ZEAMMELT -

108548 £6H 10745 %6H 1081 H 26F 10714 264

WA E R K

WINEbESBHEFIHR $ 22,943 - 23,175 6,112
nTEBEMRERS
BAABEEBEZ &8k
FARERFEA E R
%))

BDERATHREIAME (F248) I ABEHEEZEILETR
BN ARBEEEFRRAR SR EEHEBAMESB AR N AEHE
BEXLMEAE —HALHFKRE -
SHNASBNANBEGEALAF SR ERLE—FRARTRERAGL £
FUETHLER I AR T AR EARTHRERAML - BF 8 TH2MET A
BEZEAARTHRROANARELIE T > WARGFAEE DB
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HFF BT A D RTF NS A EHRERER)

FEARTHEMABEZE/LET NI KL TF ¢

FEARTERE
FARRT EANAE NS
EH SR S BEBANE 1% 18 B 14
FBEMES  THHEETLE - BREFAELER « REAK > AR
BRBEARE  EADE (108.6.30%107.12.31 READ
BT E 2 40k 3 %0.97~22.86 &
BE—BEFL 2.23~14.02)
W2 BT c RBLFS108.630 - REMK AR
E#HE A 107.12.314- 21 % BEAD
17.89~19.05 % 15.36~
19.82)
c R Z WM - SR WIGTEN
1% (108.6.30 ~ FERS 2R
107.12.31 &107.6.30 1B 15 A1
55 A
12.33%~38.74% -
9.54%~48.04% &
20%)
- EV/Sales e #4& « FEAK 0 A
(107.6.30.%40.8~4.3) BEAZ
- BRI MR B R # * REHAK > 2R
(107.6.30%1.7~5.4) BEMAS
BBEES FEAEEE - FEABHE A
B REANIE
{E 478 2 4 8k

ERERE

OHE=ZEBZNABEEE  MABEHSCETAERRBERZIMRETH
SN EHLEBRITEZ NRAEEHELEAIE > A ERARBZIHERA K

FEABTREHHEZERRR - 4 U I WAEZERIABRTE -

38 MHARBEE R LGSR EZIHE T !

RE10846H30R

WAH

BBEMESEBENABEFEL

EREE

BESTHIHBLARE

AR F AL

AH
#RE

Ak AAREEHRER

*F ES LR

RES

PRABEREHRER
Rt BE

8% HHEY FHEH

FHRE FHEH

1%
1%
1%

400 (400)
98 (98)
214 (214)



BFABRS A RN ERT A EHMEBHRE R E(HR)

Atk PABESHRER QARESHREN

KT MBS HibsR 448358
WA 2y AHNEH FAHALE AHEH FHEH
K B1074128318
BRAMKEESBBRELABAHEX
SREE
BIEETIFLHEAT ARE BAG AL 1% - - 90 (50)
AB 1% - - 21 @1
R E 1% - - 72 (72)
RE10746H308
BBABRSRBRELAAREEHEZ
ST E
BERTHZHBELERTE LR e i 1% - - 251 251)
EV/Sales 1% - - 228 (228)
R F 1% - - 63 (63)
(F =) 8B AR &

St rE MBERBREEAZBAERARR Ot FE A MRS M (H )
P& 45— -
(t=)FAEHE
SHRNEARAEEAR HARBRARBR-— Ot FESHMBEREFBESL —
B AARTAECEZABZIRBELEMNARA - Ot ESHUBREABESL
TREREE - BHERFLHRA-OCFESHHBEREREN(ZT) -
(Hm)IERERHGZEBREE TS
SR NERBAE—OAF—A—BEXNAZTEZIREL R HRBRETZHK
DAEFXBFERAREE -
RAZEETH X EFEXAF T .

FREZ B
NRRA
10811 RALAF % # EX%% 2 & K #  108.6.30
mE AR $___ 6178 (1,787) - 21 - 10,433 14,845
raEEEHzameE S 6,178 (1,787) - 21 - 10,433 14,845

£~ MBARS
()14 AL FB B 14
ARG HMEREZZEIMNESH NN ARGZHBALT ¢
MiaALRE " ﬁliz%ﬁ
e XY Oy O]
()M GAAMZEARAR S EE
1A NARBER—OtE+ A+ —BHHFERLEE LS RRE—O+%E—A
—BEXNAZ+TBHRFELNELAHER  HERER—-Ot$—HA—BE~NA=1+8
BN IR GG E OB RER > F TP -

P
s
»
Al
N
=g
i‘“‘
_m-_



BEAEBEHERDIRTFANAHHBREREER)

2LHEFHTHAARBKLMAARIEDT

XHLH BB U KX
108 .4 A 264 107 54A 56H 108 £1H %64 1074£1A%6H 108.630 107.12.31 107.6.30
[l Fo 2 ) 22,716 - 38,338 - 44,960 20,781

SR B ERENARRE-—OLtFTANBEREREHESEESH  S6HN
AR EH LN FESMH AN EZEERM > AXHAKBARITRERE ——
OfF+—A=+—8 HEFEREEEELRREEZ - LUKHARAISOR -
MaAMZ BB R ERSL > LR FEEERTARIBE L -

3.8 B

EE—OtF=ZAR—OtF+—AHBCERRANAABELBMAT R G
WAE BEERAHERANTHRLITERTZFHR—FREL  GHBEESY
B %2,160F (S AISTA(eH)  c RE—ONFZAMBEEa AN ARMEE
FHAT BLEEHABERNERLITERITFHEH  6HBEME AT
e RE—OANF—AEZXNAHELUANLLYLAT L RE—OAEXA=Z+BA—
Ot#E+=—A=+—BRARFHEHBHE-
4EMBAR S

SR HMABAR G HRAReL T -

t&F|E B M AES 108548 %6AH 107-%‘—4)% %6H 108418 %67 107@15 %£6A4
ERRTIN ME ¥ $ 105 210
HeEXH MBo% 8,540 - 14,105 -
R N ME o ¥ ' 280 - 474 -
A& R ME S ¥ 390 - 764 -
P& %38 B 44 A8 B 108.6.30 107.12.31 107.6.30
B Al AT 2R T $ 8,092 6,962 -

(w)E B HIEMB A B 30
FREHEMERANBRBLIE
10854 H £Z6 A 107%4H £6F 10841F £6K 107418 £6 A

s8R B LA $ 11,046 12,910 21,602 23,314
Bty Aot et 1,990 3,980 3,980 7,960
$ 13,036 16,890 25,582 31,274

A A B A2 FEMEN(FE) -
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__l_

BFHEBENE RN RTF 28 HREREGR)

Bl -

N-BW2ZEE
S REEIFERZETEARDBEEA AL T
RAELM I E AR 108.6.30  107.12.31  107.6.30
BRB(EHEB1.02%~1.065%) HIRERBEHEETTE S 3,000 3,000 3.000
A ERRA AHRARIIZABARE & o
T+ ERZREHRK &£
F—-ERZEBFHR & -
H 4,
(F)EIRA - ERBGERAADENELE LT !
o % B 108445 264 107448 268
g%%¥ BRE¥ & 3 5%%% Bne&% 5 3
(e | m A HE | B A& v BAE B RE v
BErnRAEA
HFEEA 47,219 40,808 88,027 47,019 44,193 91,212
B ER 1,903 1,330 3,233 1,531 1,990 3,521
Rtke &R 3,957 852 4,809 2,891 802 3,693
FEB4 - 1,321 1,321 - 1,451 1,451
Ew g Tt Em 762 1,198 1,960 1,040 1,279 2,319
% EA 4,297 4,724 9,021 3,389 3,505 6,894
e & A - 2,383 2,383 - 2,345 2,345
R 3 108415 264 107415 %264
gﬁ%ﬁ Bned¥ & 3 gﬁéﬁ ) B 3 5 3
(| A H | B A K i BAF | BAE i
BTt
HEER 95,542 76,261 171,803 84,649 85,162 169,811
ZAEA 3,567 2,824 6,391 2,853 3,057 5,910
Rke & A 7,639 1,718 9,357 5,496 1,795 7,291
FEH 4 - 2,570 2,570 - 2,750 2,750
A Bt ER 2,669 3,252 5,921 2,199 3,057 5,256
e &R 8,576 8,763 17,339 6,602 7,050 13,652
e E A - 4,785 4,785 - 4,681 4,681

(S)FE2EH
SO AZFERLE B RO A F S -
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HFFBET A R 8 BTN AP BHRERER)

= - K EFR
(HEXXHFHMM AR
RE-OAE—A—BEXAZFTE S ARGEERZRE  BEBEZ
EARSFREMARLT
LELERIEA & -
2HMATERE & -
SMAKA A BEAEHRELRETL MM ERSFRANY)

#HHz A REH E ¥k
BHET HFI#t 8 ® % TSR | HMLE | SARE (H =
2 8 HER LR AZ itk (50
EA) Fig:1 £ BBERGLSBRERIA 343 9,825| 1142 % 9,825
R A A R E) B EZME T ARE
K 5 e & & " 2,000 21,617 3.64 % 21,617
AR A Ry A TR 3)
P e 2 & » 100 36,100 4.68 % 36,100
HEEFAEENE R F
A8 e 2 & ” 9,572 25,364 811 % 25364
B H M TSR A RS
ENSAK] B £ |[BBEeseBIERIAL - 1,790 - % 1,790
G- T E R RAL BAEETE 2T BT
A 8 EP r3 " - 3,958 - % 3,958
G LHHLELETELS
A ) & A & ” 9,205 % 9,205
CEUEIES.
A8 e 5 & " 19,331 % 19,331
CHEREANAEH
A 3] % & ” - 38,280 - % 38,280
LR HEHARE S AH
#
Samoa % 2 3 LB ERESBEEEAL - 80,135 1.72 % 80,135
[Bridge Root Fund, L.P. (EEA R AT ARE
-7 . PR — s N ke - N =52 - N
IEBREEREHER " AEERALILBENEGF ZAAXRETREABE BT
&

SBRERAGHAEZSBENSHF ZBARETUETABET»Z TR L & -
OENTFEGEZLBENEF ZBAXRETREABEB»IZ_TUAL & -
THMBAE - FEZLBRENEH —EBAREUEARESZITUALEHE & -
SR MBMAZIBEN EHE —BAREREAFE I AL

BT

e 7B IR B A i 3 A8 T 4 A 2% OB B WABARR| RIGER
z A _ 3 XH%E M4 Bty | BRE £ REK K ke e | EXSH
B AEHECRID A FRNE [R5 [ 2 8] 105,466 276 % - o s A8 22,619 -

OMEMAEATRRS * & -
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BT AR RN RT RS MEBHRE R E(R)

10 FF e MEFMAREZRHERER

BEH XLBEREH
w%R XHALHR XHEERHS A2z 15 aPraE EdA
Wk # 8 2 # X 544 KMFELE
GE—) (= [&3:)) (#2)
0 ka3 3 A A FHCRID A RLF 1 |[FHRA 120,247 [T/Tc 3k 16.70%
0 |&a9 A A GRIND A T 3 1 e 105,466 [T/Tuk 2k 3.51%
I BFEAKGERRIA S [ SERECRIDE R 3 EARK 9,499 [T/Te 3k 0.32%
I @FEHAKERGR)AE [ SEAHCEIDE R E 3 |[BBARL 8,120 [T/Tie 3k 1.13%

H- BB ZHEB AL T
LOREHENE -
2.F N B AR E) Bl i TR 48 BOF LB R R 43R -
B BRHAZMGEBER T
L&A HFNE -
2F 0 E| HHE T e
3FnEHFNE -
HZCRB-OANFE_ZREBEEHUARE - e =1456FunE
BA-—OANSE - FHEHBERHRUARE MK =142 28K
RA-OANSE-_ZRIBERAUSE HE¥E=1395FuE -
RAE-—OANFE-_FZHEHERGUBE MK =138FUBE -
BE-—OtS S-S RBPBERHUARE L =1464F UK
BRE-—OtHE 428 ERBERGUARYE | 4B =1460F U8B E
ERE-Ot4 5 ZHEBERGUBRE ¥ =137TF 2K -
RE-—Ot4 ¥ -_2FEAHERAUBE  HEHE=1388FUME -
BB FAMEGMAREERFAREN  EBEFLNI T EHIRARBAERKERTH
EAAHT ZUARERERRERN LB EL -
HE - LRI HGRGEOSMBREE - £04 -

(BB EFXAME:
RR—OAE—A—BEXAZTBOHLAZHBBEFETRLT (REEA
Mg EAE)

o

o

o

o

EmimmeWtau/ &

BEAT HWRFAE g3 EX 23 REBRTLH BABA HBEAR | AfRAz
i
PN % #% | e ¥5H LS EES PLEY:] B it | EGeE | AMGE | BHEGDE
PG| e (EE HEs  |Eidmrsa 950,236 950,236 29,760 | 100.00 % 760,326 6,164 6,164 |52 8 (32)
EDIC: L] (USD29,760  [(USD29,760
- 7¢) i)
LA BFRE(R (6% — RS 7,441 7,441 799 3329 % 28,073 19,620 6,531 (Mo g
D4 E)
Br s (REBMEARGE B EFF AR 204,005 204,005 6,500 70.00 % 44,340 (22) A5y F GE)
EIR)AE BRI E (USD6,500  [(USD6,500
-t %) )

HIRBFRERNAERNNS  LEIHNGESHRBERET - TP -



BEHABBROABRXN)RTFANASMEBERE (L)

(E)REHETE?
Lﬁ&\k&%@z$¥
B me¥ta

AEHBRE EREX ® ok | &BE | 2hwa - AME H K AMBAE | RBERAT (AL AE| s AL | HRELRE

EREUR | wEmmEew |SWEHX KMERE| ARK | AhEH |LeED
2a 44| K8 TAE | FR | BRREW | EH | ke |srwew| dmks |wames] R o5 | moa |mEws
(#3) |} (1) (33) (323) (£2)
s g rtm CRI) | B A Brms || 654661] (—) 654,661 - - 654,661 6,179 100.00 % 6,179| 621,446
o 2 2) CZE T Sy (USD (USD

20,200-F 7)) 20.200-F 7 20,200F 7))

2R E RMEE RER

AHMARTACHES SENZEEHE | REFFBEFEAR
MAEMERET LR BE LA ALK E B H IR
(£3) (x3) €2))
654,661 654,661 878,540
(USD20,200F 7%.) (USD20,200F 7¢)

1 EBEZHERETRINNBFRERELF -

2 AR T QBN NS FE TR MM R AR -

HIGUER TR B EHEBR X L28T)T -

A GBRB/EFCTRBEATEFANR = +ha%£rﬁk%w@“$& RBH B ER
Bl | RKEHRBEREAFHEAZBESZINTPUME -

3ERRHFA
LW N RBE—OAF—A—BEXNAZTBHARBRHRBKE A AZRMEZ
FEARGNGESHREFTEC TS > FHEMEFT=Z(—) "TEXRHFABWE
W, AR T BFAAMESHAREERGERER ) ZHHA -

+w - EFTE R

oA ANERRA—OtSE At —BRBAHBFRENNEFNAZ  RR TH
WP ) BRARBHASHMBRE  mAHf L A A@EE2I 2R AEFEMNIEFS
Mo BERBUEXRBEESERSG  HELBHE-LERMRE - RE—OAF—HA—8H
ERNAZTBXHEMBES - FMTERNPIAGRSHMBRE R FHECHEALAEHE
RREHBEER D BEHLARB—OtFE—A—BEXAZT B HBERTIIIZEE
S fido T
()N HEEERFT  EBE AT SRS -
() EALIRP] - HAl o
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BEF BRI A RN BRT NS HERERER)

Bt 8 B EMFIE AR F G 4o T

107448 £6A
A& HOE
3 i H 2R REH 4 3
i At
REBIEE L N $ 355,722 5,650 - 361,372
T B 60.316 17.554 (77.870) -
I N $ 416,038 23,204 (77,870) 361,372
RABREINFIE S S 177,827 10,359 1,887 190,073
107418 %6A
ATk W OE
3l F 42 P9 V&0 4 3t
W AL
KB IIMEF YN $ 697,489 12,387 - 709,876
R P9 R H 118,088 25.078 (143.166) -
L Nk $ 815,577 37,465 (143,166) 709,876
FREINFIER $ 357,255 12,860 3,048 373,163

RE-Ot#wA—BEXNA=Z+BARA-—A—BEXNAZTB » BHREIMFIUANEEH
o 5 JE 4K R 3R P RN T77,870F 7T A& 143,166 F 7
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